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-- Cost of operation. Excerpt: ... 11 Congress rushed to the airlines aid in response to the terrorist
attacks in 2001, but rightly declined to approve a broader bailout. In a deregulated industry,
compa-nies should be allowed to suffer the consequences of their mistakes in an economic
slowdown. However, deregulation works both ways. Congress could do a great deal to help the
airlines if it lifted protectionist limits on foreign investment in U. S. -based airlines. That would
stimulate competition and provide troubled carriers with fresh sources of capital. The likes of
Richard Branson, the British founder of Virgin Atlantic, should be encouraged to start a new airline
in the United States, not dis-suaded. And if a big global player like Lufthansa wants to bail out
United, so much the better. The Department of Transportation, for its part, must act as if it
understands that...
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