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estimates that the amount of coin in the country in 1860 was more than The received estimate is two hundred millions. Add that sum to the two
hundred and seven millions of papercirculation, and you have four hundred and seven millions of currency, paper and silver and gold. How much
have we today? This day, or rather on the first. Day of this month, we had seven hundred and twenty seven millions of greenbacks. Bank notes,
fractional currency, and fractional silver; and if you add the nine millions of copper and nickel money now outstanding, it makes a present volume
of seven hundred and thirty-six millions of currency, counting no gold whatever, although the Pacific coast uses a large amount. Now, I put it to the
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circulation, how can it be said that almost twice that amount is needed and is hardly enough for the wants of 1877? Have the laws of value changed
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